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TOULINER wath ol arad sincclar the vights, saemlers, beraditatnents, a=l apputtonmaaes to the wime ldhoeng of inosny way
incstort of appeitining, balading 311 beaoltein stuses and eefingeraton, heeating 27 cvteboning, plandar s sl edoctieal fntues, we
to wall carpetuy, fomes amat pates, ated any Other Gquipanent or fotires now of hereatter st abod conmected o btted 2y anner,

g Ix Zn,'.l: the intention of the patics berdto that alf swh faturs and cquipment, vther than bousehold furnsture, be wornibered a put of
e really.

TO HAVE AND TO HOLD a3l and singelar the sanl pramiscs unto the Mortdagoe, its succussors ar=) assivms forever,

The Mottraor 11 picsents anad warrants that saidd Morteagor is seired of the abone deventod prembaes in foer sinple abrolute; that
the abute desuriinal premises are free oad Jdear of 201 Lietss f other ermarnbrasces; that the Morteager s lanfully copowerad to con-
vey 0f eniunlar the sate; amd that the Mortgagor will forever difernd the sard premises urto the Mot jee, its soocessors and assiyns,

rom and as iz the Mortgigue and every person whomsoeves lawfully clziming or to (e the same or auy put ercol.

THE MORTGACOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promplly pay the principal and interest on the indebtedness evidenced by said promissory vote at the
tiines and in the manner therein provided.” - I

2. That this mwostgaye will secure the Mortgazee for any additional sums which may he advanced hereafter, at the optiva of the
Mostgapee, for the pavment of taxes, or public assexsments, harard insurance premiums, repairs or other such purposes punsuant 1o the
provisions of this mortgage, and abo for any kans or advances that ray hereziter be made by the Mortzagee to the Mortragot under
the authority of Sec. 43 55, 1962 Code of Lins of South Carolina, as amembad, or stmilar statetes: and all sums so advameed shall bear
interest at the same rate o rates as that provided in sakd note untess otherwise agreed vpon by the partws and hal bo payable at the
demand of the Mortgagoe, unless otherae provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing of hereafter 1o be erected, insured
against buss by fire, windstorm and other hazards in 2 sum not legs thin the balance tue hercunder at ans time and in a company of
companes acceptabile to the Mortgagee, ard Mortzagor does Lerehy assign the pdwy or policies of insurance to the Mortgagee and
agrevs that all such pobcies shall be beld Ly the Mortzazee should jt so require and shall inchade bous pavable dlunes in favor of the
Mortyazce, arad in the evint of Joss, Mortgagor will give immeJiate notwe thereof to the Mortzagee by rezistared mud; and should the
Morty 1zor at 203 tune Fail to keep said premises insured or a1l to pay the premiurs for such insurazce, then the Mortgagee may cause
sch improvements to be insured in the name of the Mortzigor and reimburse iscif for the cost of such imuratce, with interest as
hereinabove provided

§. That the Mortgagor will keep all improvements upon the mortzaged premises in rood repair, and shoukt Mortgazor fail to do
0. the Mortzagee nuy, at its option, enter upen saik) premises amd male whatever repairs are necessary and chure the eapenses for sxch
repairs 13 the mortgage debt and collect the same under this mortage, with mterest as bereinabone provided.

5. Thut the Mortragee may at any time require the issuance and maintenunce of insurance vpon e life of mny persoa cbligated
under the indebtedress secured hereby in a2 sum sufficient to pay the mortzage deld. with the Matzagee as benefiaiary, and if the
premiums are not otherwise paid, the Mortgagee may pay sad premiums ard auy amount so paid shall become a part of the mortyage

6. That Mortgagor axrees to pay all taxes sod other public assessments Jevied against the mortgaged premises on o befove the
doe daics thereof and 1o exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and shoukd the Mort-
Zagor fnl to pay such taves and zssessments when the same shall a1t due, the Mortzagee may, at s option. pay the same and charge
the amounts 30 paid to the mortgage debt and collect the same under this mortrage, with interest a3 above provided.

7. That if this mortgare secures 2 “constniction koan”, the Moastgagor agrecs that the principal amount of the indebtedoess hereby
secured shall be dishursed to the Mortgagoe in periodic payments, as construction progresses, in accordance with the terms and coadi-

It&m of 3 Constrxtion Loan Agreement which is separately executed but is made a part of this motgage and incocporated bherein by
erence.

8. That the Mortgagor will not Further encumber the premises above describad, without the prior consert of the Motgas and
shoubd the Mortgagor 5o encumber such premises, the Mortgazee may, at its option. declare the indebtedness hereby secured to be
immedistely due and payable and may institute any peoceedings necessary to collect said indebtedness.

9. Thut should the Morizagor alienate the mortzaged premises by Contract of Sale. Bond fur Title, oc Deed of Conveyance, and
the within martzage mdebtedness is not paid in full, the Mortgagor or his Purchazer shall be required to file with the Association an
application for an assumption of the mortgage indebtadness, pay the reasonabde cont as required by, the Association for processing the
anumption. furnish the Association with 2 copy of the Contract of Sale, Bond for Title. oc Deed of Conveyarce, and have the interest
rate oo the boan halarce eisting at the tiune of transfer molified by increasing the interest rate oo the said loun balance to the max-
mnm rate per 2nnum permitted to be charged at that time by applicable South Carolina Law, or a2 besser increase in interest rate as may
be determined by the Association. The Association will rotifv the Mortzagor or his parchaser of the rew interest rate and moathly pay-
ments, 2nd will mail him a pew passbooi. Should the Muocteigor, or his Furchaser, fail to comply with the provisions of the withi
paragraph. the Mortgagee, at jts option, may declare the indebtedness bereby secured to be immediately due and payable and may
institute any pmoectimgs pecessary to collect said indebrtedness.

1. That shordd the Matgagor fail to make payments of principal and interest as due on the promissory note 25d the same shall be
unpaid for 2 penod of thirty (30) day.. of if there shoald be any failure to comply with and abide by any by-liws or the charter of
the Mocteagee, or any stipulations set out in this mortzage. the Mortzagee. ot its option. may write to the Mortzagor at his last known
address giving him thirty (30} days in which to rectify the said default and shoutl the Moctaagor fail to rectify said default within the
said thirty days. the Morteagee, may. at ils option, increase the interest rate on the Joan halance for the remainieg term of the Joas or
for a Yesser term to the marimugn rate per anmmn permitted to be charged at that time Iy applicable Scuth Caroling law, of 2 lesser
focrease rate as may be determiped by the Association. The monthly payments will be ad accordingly.

3I. That should the Mortgagor 31l to make payments of princi landintenst:sducmmeprmxissoq-mle-andsbon}dmynuuy
instaBiment become past due for a period in excess of 15 )s.lhe.\lartgagetmymﬂeda‘hledum'wtouutdnm
aqqalloﬁwﬁ‘})percentnmda.nysud:pastdueinsu!hntnlinordutomulbcexﬂaupcmcincﬁcmmmchndlhgdnﬂ

payments.

12 That the Mortpagor hereby assigns to the Mortgagee, its soccessors and assigns. all the reats. issues. and prolits accruing from
the mortzaped premises. retainimg the right 10 collect the same 30 Jong as the deht herehy secvred is not in aneans o{‘grmern. but
should any part of the principal indebtedness. or interest, taxes, or fice insurance premiums, be past doe 2nd wopaid, Mortgages
may without notice or further proceedines take over the mortraged premises, if they shall be occopied by a tenant of tenants. and
mlied said rents and profits and apply the same to the indebtedness berehy securcd, without Labilry to account for anything more
than the rents and profsts actually c.d‘)(ded. less the cost of collection. and any tenant is authorized. upon regoest by Mortgagee, W
make all rental payments dirext to the Motzagee. without luhility to the Mortzazor. antil notified to the contrary by the Mortgagee;
and should said premises at the time of sch default be ocoupicd by the Mortzagor, the Mortgagee may apply to the Jndge of the
County Court or 1o any Judze of the Court of Common Fleas who shall be resident o presiling in the county aforesaid foe the appoint-
ment of a receiver with authority to lzke possession of said premises and collext such rents and profits, apphing said rents, after pay-
iot the cost of collection, lo the mortgage debt without hability s account for anyihing more than the rents aod profits xhnly

;

13. That the Modigares, st s option, may require the Mortgagor to pay to the Mortgagee. on the first day of each month uotil the
note secured hereby is [nlly paid, the fcllowing sums in addition 1o the payments of pring ipal ard interest provided in said note: a o
eua) to the premiums that will next become due ard payable on policies of mosteage puaranty insurance G applicable), Fire and othe:
hazard insurance covering the morteaged propeity. plus taxes. and assessments neit due on the morigaged premises {afl as estimated by
the Mortgagee) bess all sums already paid therefor, dinvided by the number of montls th elapse hefore one mon:!;rn to the date when
m-:h_ premiums. taxes. and assessments will be due and payable, sich sums to ke hek! by Mortzagoe to pay said premiums, taxes and
§penal assessments. Should these payments exceed the amonnt of payinents actually made by the Morteagee for taxes, assessments, or
insurance preminme, the excess may be aalited by the Mortgagee on subsevpoent payments to be made by the Mortzagor; if. bowever,
s2id sums shall be jrsufficient to make 3aid payments when the same shall beonme due and payable, the Morteagor shall pay to the
Aorgafce any amowrds nocessary to make up the deficiency. The Mortzagor further agroes that at the cnd of ten yrars from the date
hereof, Mortgagee may, at its option. 3 for renewal of mortzage xuaranty or sinvlar insurance (if applicable) covering the balance
then remaining doc on the mortcage and the Mortgagor may. at s option, pay the single premium required for the rcmainiai
vears of the term, of the Mortgagee may pay sch premium and add the same ta the mortgage debt in which event the Mortgagor sha
repay to Modmagee such premium payment, with intercst. at the rate specified i said promissory note, in oqual moothly installments
over the remainicg paymoent
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